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ODVWHU *DUGHQHU 6DOH 5HSRUW DQG 2\

'HOO ,-P WKULOOHG WR UHS RUM W KIDWG WE H UWD RIH &I\ UK &
ZDV D KXJH VXFFHVV 7KH ILQD@D@FRPH IPQWKILRUHRBE\
HFVWDWLF RYHU WKH RXWFRPB D,WREBEVWW SHRY B GVKOXNE
FRPH WRJHWKHU ZH FDQ HDUQ PR @H\FH 7ALWKZ R@O JL ZH X\
QH[W \HDU ZH FDQ HDUQ DW OH D\SW DYQRXQFKZ KD WP, FOQHD!
VXPPHU WR KDYH UHDG\ IRU WK H; V@RXEQH[M) QNDEDUH VR
WKH ILUVW GD\ DQG WKHQ 6XQGDRUH VROG BWXDOHKIDR O |
RYHU PRVWO\ RQHV ZH GLGQ-VD KDWY HVRK R WHRYW RX Y QGHP DH
P\ IULHQGY DQG WROG WKHP , BRAGE ILWWKWKHPPH RNY-HUW
WKHP , HDUQHG DQRWKHU ZH FDQ IV B)OWHDWKDWH LURR W
ZH FRXOG VHOO WKHP SRWWHG GHWYKW UHHQ 7KRZN QIE RUN
GLJJLQJ RXW \RXU H[WUD IDQV IWKLWHKHRZL®Q D \BRIW R QW K6 T
DQG ZH FDQ VHOO WKHP QH[W WD & XWWD ZDM DWW R\ RV RZ R L
DQG PHHW QHZ PHPEHUV ZKR FDPHWXW WR WKH ZRUN SD!I

, ZRXOG OLNH WR WKDQNV DOXUNKRV I ZKR GXWGLYLBRLQV K
SULQWLQJ SKRWRV ER[LQJ VMWWLQIOMHS DQG VHOOLQJ IR

'H KDYH WRWDOO\ DQQLKLODW HIBQ BXW K} 0 B Y\ HLD RIWU B WQ:H
OLNH IRU XV WR UHSODQW LWW R HJ B EXLDORSOLLW L W HQD US-D D Q!
WHUHG SODQWV WR EH RU QHEEHU 61H)Z 06 O IMRWZRK DG
WKHVH SODQWYV IRU DQRWKHU WIZ®R ROVRKQLHNH\WRUNS S O X
EHFRPH D GLVSOD\ JDUGHQ VL QP W& HW HL ¥ WQHRIQ H , L QRW K]
SODQW WKDW \RX DUH QRW WRRRVH[F LW\ G \D BRXWAH DM YGID L @
GRQ-W OLNH LW LQ \RXU JDEH M@ L QINYLHY 1 VD BARRK W VW K-EKWRV W
PHU DV \RX DUH JRLQJ WKURXJK \RXU JDUGHQ

0DU\$QQ %RUFKHUGLQJ
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,GHQWLI\LQJ 'D\OLOLHYV

, WKRXJKW , ZRX0OG DGGUHVV RQRIRIDWEH @HFHV YR P\DMWWLBU ZRB VG DR X RXUHL O
ZDQW WR NQRZ ZKDW WKH KHFWKWR KYKFD@DHIED O, vN BIUM & H MXY@ W L@LJ Y RPH W K
LQ LW , XVXDOO\ NQHZ LI L®\ RV DDGHHRSKLRW XP G DLOLW O K° G LAR X BI@ D @K DV
NQRZ PRUH DERXW WKLV SODQW

"HOFRPH WR WKH SODQW FROOHRVURURZ ROMGR R §RAHRX LUGIIW\R X ZNIOHD KZHDRNA/L W
FDOOHG ,-P VWUXJJOLQJ ULPKHRRZL AW \LGY W R LGHRDWLRI| WRHQ G D/P Bl YV DEXG
LHG EXW WKH KXQW JRHV RQ 7DWK IV BHVKERIZ SRIORW PIKWHK X&GI0O GR EHWWH

'‘D\OLOLHY DUH D OLWWOH GUKHESI@VWLOFH ENWDQYQIMEGCWROU HR X WR\ ,FR & CBHHA
FLDOO\ YLILODQW DERXW NHIBD®AVWPVM D ORJ DQG ODEHOLQJ SO

(YHQ WKH EHVW SODQV GR QRW YR URXRXOGNVW KKH QHUWHKREVY NLQN ®SHQRIWKHWIEBGR|
RU SXOOHG XS PLVWDNH , DP ZRDQYIZWRRNANK BUNM W LW PRIX

, WU\ WR PDUN PLQH LQ D OHD\BW( 8K HH $SODHBI5B, (‘2 127 QRZ XVLQIXN WEKDOS
LQN SHQ WR ZULWH WKH ODEHSNLQWKBNE XD/ HGJID\ SHLDQW SHGX DWGLORZ [ Y&K
WKRXJK WKH =LJJ\ ZDV UHFRPPHQWKHGV DLW JIDHDHVE  , | RIXQUGE H U EU IMAKIY W/ KIHH FHDQ
DFTXLUHG RU D SLHFH RI VXUWHRW WKH EDRXQRS WHKHI ($RPVRMK H 2JQURRHX Q& LLW OZ
IDGH ,W-V WKH VXQ WKDW GRHYDWKIHEGDIRDAMLWR 2 DDEHBHUWK W KD XNE @G H)
LQJV , SODFH WKH QDPH RQ WHKWKLWRPRMI NBG W,KXVEDEFN\RR WDY\WDRN DD ZH &K
7KHVH VHHP LW ODVW VHYHUDODEGUARP BRIPK & RUIQ ENQOIRDL W B GDRRVOM ST2U W
127 86( 7+( 3$3(5 21(6 7+(< :,// :$6+ 2)) HAHHQRQK WKDW  1H[W , XVKIDWVZKLW
«YH FXW RQH VKDUS HQG DQG KK WO QI L Z WIKMHER® N \R | 2ZW WK WPD UAK B G SALHV K
SODVWLF PLQL EOLQGV FXW XS VER W KHR Z LKDHY I GSLURG W H \ VAHKGVS W/ IKGIWW \ WIR K\M R DWAL
WKH IODW SDUW Rl WKH EOLSG TKRQ\W ®@RSZ E D/F KIHDIMQ N/ KN-RWHRVY I NLHIQ ERHWW K H
SDUW Rl WKH EOLQG 6R 1DU ZWKCHD HQV WHKR L2\ DOVDR/KW | D LNV@R D QV KXW R WQG N DO
WKDW VRPHSODFH RQ WKDW GRQPHGHSERQW , RDD® WR G LLMWMW XS

,-P XVLQJ D SODQW SURJUDP DR GKWFKEBBRZNWDFK WERDDMWFRY SOD®@WIRE LQ DQ

, ZRXOG OLNH WR KDYH D ODVHE SWILQW DY O @G ZVR B E H CAR BXQUG/ B HD 0 B DRI CP\ X S
QHLJKERUV WKLQN ,-P D OLWWRPHZD/RNP\ BOWGH QRXH HMKDW SWREDRBMIEH DEO

0DU\$QQ %RUFKHUGLQJ



,PSURYLQJ 9LVXDO $SSHDO

0\ ODWHVW SURMHFW LV WR LP SV REDH W KMHIGLV X BD O § WD@ERPHND 2D @NDADGE E HW
WKH GHFN DQG IHQFH WR DQ X QXY® GV K R UXQHAL JRI WK HS ROVMEL Q D DD HHD RIQHW K HV 1/
RQ WKH SDWLR VLSSLQJ PLQWLMHKPWBERQ@D\E® D\RENWY WXDMR GDNWH D/WHDU W K B W
KDYH PDGH D JDUGHQ DUW®° SHWGVEQWRMOVDDE G DRBOA\PHLQJ DG W KRWDE Y R
KDYH D WHQGHQF\ WR VWD\ ZKHDB VROBRH®EHBRE/P\,JKNDQG G D XUIKIWHRQ.ID LW
GD\ 6RPH RI KHU VLJQV ZHUH PQ®HW QIO VGRR ZDN BKL FEVXW JDWK HP 16 D\ J ULHHBVG
OHVV WR VD\ WKH\ DUH VWL ODGW K HUHKRD & Z& D FELH) B W AR U NV UHBOOD @ WHRG ED R
RI WKH YLHZ GRZQ WKH DOOH\ LERIXRIGWKH DALY/ KRR-G/SKEG JDYHWPHQID SRQENM
VSRW DQG RWKHU DUWLFOHV WHHSVQWDRFHNG GVRUBRB GVEKLWWG 2AMUY ORRNLQJ D OL

7KH QH[W SURMHFW LV WR JHWXSRRK &DWXDLF E ORFNKQD RILP BWRNDIRZDGR Y |
JHW VR PXFK VWXIl WKDW ZH DWH DI/ XBRGEHFXLEN Y HLUH WDHMHUER IDQG RIXAKHLF
VRPH GD\ 21 FRXUVH WKHUH LW WKHUWHL RIQLING \OWZQ RABHUVQ GWD R I IOL S SIHY W

SURMHFW ZLOO EH WR LPSUREHQWKH QRRIHRQ RUUKHKSRIWGH L R IIDN KHWKKRIX K HO S KD Y
JHW WKH GDUQHG WKLQJ RX\W® RWWHKE I GIQU AR O,W KKDOH E XUQ & KIRDNYRRN U BVIKGH DDA
PD\ QRW EH EXULHG EXW DUH ILYGHKRWRLYR®F RH ¥ RMKRWHNVW DB DO RVOKN/URR
KDYHV RQ WRS RI LW WKDW ZRUWODKDYH WR EHHZHWRRHG D, \ /D WD @ &WO R WHLW LINOVZ
WLRQDOLW\

7KH JDUGHQ LV ORRNLQJ ZRQGRWNMN®I| \WWHS H\W PG ZRPKI GIDUO\ EORRIFIV8 0(55
7%1 3%$75,&,%$ 61<'(5 0(025,%$/ KDYH EHHREHORRPUVYILY ORRNLQJ JUHDWUBBOWR -

VHHLQJ \RX DOO DW WKH -XQH PHHUWLQJ BSHREXPEHEHWMRWRRN DO WRHK XHKE W\
DGGHG HYHQWYV RI LQWHUHVW WR XV

ODU\$QQ %RUFKHUGLQJ



